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Issue 5 (March 2014) 

 
NEWS 

#ÉÖÉÌ "ÁÎËȭÓ 3ÈÁÒÅ ÃÁÎ ÂÅ ÔÒÁÄÅÄ ÅÌÅÃÔÒÏÎÉÃÁÌÌÙ 

Civil Bank Limited has entered into an agreement with CDS and Clearing Ltd. for 

dematerialization. Mr. Kishore Maharjan, Chief Executive Officer of Civil Bank Limited 

and Mr. Subodh Sharma Sigdel, Chief Executive Officer of CDS and Clearing Limited 

signed the agreement on 1 Shrawan 2070.  

After this enrollment, the shareholders of Civil Bank shall be able to buy, sell, pledge 

and transfer the ownership of their share electronically. For more information please 

log on to www.cdscnp.com. 

Now Money Transfer from India to Nepal easier through Civil Bank Ltd 

Civil Bank Ltd has entered into bilateral agreement with Axis Bank Ltd, Mumbai, India (Its 

Correspondent Agency for INR) to facilitate smooth transfer of funds from India to Nepal 

and vice versa. Fund transfer originating from India will be governed by the rules of 

Reserve Bank of India (RBI) and those originating from Nepal will be as per Nepal Rastra 

Bank (NRB) circular on INR transfer to India. The agreement was signed by Mr. Sarbendra Mishra Chief Operating Officer, Civil 

Bank Ltd and Mr. Raj K. Prasad, Senior Vice President-Retail Services, Axis Bank Ltd. 

Axis Bank Ltd, Mumbai is a leading private sector bank in India with more than 2000 branches spread all over India.  

The agreement is expected to benefit citizens of both sides and especially for Nepalese people needing to send money from 

India to Nepal and students going to India for higher studies. Remitters can receive payments either at Civil Bank account or in 

their own account with any financial institution in Nepal with nominal fund transfer cost. 

Civil Bank Ltd. launches MasterCard  

#ÉÖÉÌ "ÁÎË ,ÔÄȢ ÌÁÕÎÃÈÅÄ ÉÔÓ Ȱ-ÁÓÔÅÒ#ÁÒÄȱ ÓÅÒÖÉÃÅ ÆÏÒ ÉÔÓ ÃÕÓÔÏÍÅÒÓȢ #ÉÖÉÌ "ÁÎË ÈÁÓ ÂÅÃÏÍÅ ÔÈÅ ÆÉÒÓÔ ÃÏÍÍÅÒÃÉÁÌ ÂÁÎË ÁÍÏÎÇ ÉÔs 

contemporaries to introduce MasterCard. MasterCard Worldwide is a leading global payments solutions company that provides 

a family of well-known, widely-accepted payment card brands including MasterCard®, Maestro® and Cirrus® and serves 

consumers, financial institutions, and businesses in over 210 countries and territories worldwide.  

 Civil Bank has unveiled three category of Debit MasterCard, which are as follows: 

i.                 Civil Bank Gold MasterCard  

ii.                Civil Bank Silver MasterCard 

iii.               Civil Bank Dollar MasterCard 

#ÉÖÉÌ "ÁÎËȭÓ $ÅÂÉÔ -ÁÓÔÅÒ#ÁÒÄ ÃÁÎ ÂÅ ÕÓÅÄ ÉÎ ÁÎÙ !4- ÉÎ .ÅÐÁÌ ÁÎÄ )ÎÄÉÁȟ ×ÈÉÌÅ #ÉÖÉÌ "ÁÎËȭÓ $ÏÌÌÁÒ -ÁÓÔÅÒ#ÁÒÄ ÃÁÎ ÂÅ ÕÓÅÄ ÁÌÌ 

over the world. 

Along with its Debit MasterCard, Civil Bank had also launched the Pre-paid MasterCard both in local currency and Dollar wherein 

ÃÕÓÔÏÍÅÒÓ ×ÈÏ ÄÏÎȭÔ ÅÖÅÎ ÈÁÖÅ Á ÂÁÎË ÁÃÃÏÕÎÔ ×ÉÔÈ #ÉÖÉÌ "ÁÎË ×ÉÌl be able to obtain the card and enjoy the range of facilities all 

over the Nepal, India and beyond. Civil Bank's Pre-Paid MasterCard in local currency can be used in Nepal and India while Dollar 

Pre-Paid MasterCard can be used all over the world except Nepal and India. With this Pre-Paid Card, customers will have the 
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added flexibility and security to carry the card instead of carrying cash wherever they go. The Pre-

Paid MasterCard can also be used as a perfect gift for any occasion. With the introduction of the 

Civil Bank MasterCard, customers will be able to witness the joy of carrying out transactions from 

ATMs and POS across the country and abroad. The Civil Bank MasterCard will be replaced free of 

cost to all existing card holders. 

Ȱ%ØÐÅÒÉÅÎÃÅ ÔÈÅ ÅÁÓÅ ÔÏ ÐÁÙȟ ÐÁÙ ÔÈÅ -ÁÓÔÅÒ#ÁÒÄ ×ÁÙȱȢ 

Civil Bank Entering its Fourth Year 

Civil Bank Limited completed its 3 years of operation and entered into the 4th 

year on November 25, 2013. To celebrate its 3rd anniversary, the Bank 

organized a blood donation program and donated 43 pints of blood and also 

distributed 230 blankets to all senior citizens of the old age home located at 

Pashupatinath.  

The CEO of Bank Mr. Kishore Maharjan said that the blood donation program 

will contribute in whatever small way in reducing the existing shortage of 

blood in the nation. He further said that blankets have been distributed to 

senior citizen to keep them warm during the winter season. This year the Bank 

increased its paid-up capital to NPR 2 billion through an IPO, and has already 

signed a Memorandum of Understanding for a merger with Axis Development 

Bank and Civil Merchant Finance Company. In addition to this, the Bank has 

introduced the MasterCard into the market, and has also managed to enable its 

customers, through its Ȭ-ÏÂÉÌÅ -ÁÉ .ÁÇÁÄȭ ÓÅÒÖÉÃÅȟ ÔÏ ÐÁÙ .4#ȭÓ ÐÏÓÔ-paid, pre-

paid, landline and ADSL bills through their mobile phones. The Bank which has 

implemented the most advanced operating software called the T-24, has said that it will add new and additional customer-

oriented services in the coming days. ATM and branches of the Bank located in different parts of the country has currently 

reached 20.   

Civil Bank Mobile Mai Nagad  

#ÉÖÉÌ "ÁÎË ,ÔÄȢ ÈÁÓ ÓÉÇÎÅÄ ÁÎ ÁÇÒÅÅÍÅÎÔ ×ÉÔÈ Ȱ&ÉÎÁÃÃÅÓÓȱ ÔÏ ÐÒÏÖÉÄÅ ÅØÐÁÎÄÅÄ ÓÅÒÖÉÃÅÓ ÔÏ ÉÔs customers with a 

ÐÒÏÄÕÃÔ ÎÁÍÅ Ȱ-ÏÂÉÌÅ -ÁÉ .ÁÇÁÄȱȢ 4ÈÅ ÁÇÒÅÅÍÅÎÔ ×ÁÓ ÓÉÇÎÅÄ ÂÙ -ÒȢ +ÉÓÈÏÒÅ -ÁÈÁÒÊÁÎȟ #%/ ÏÆ #ÉÖÉÌ "ÁÎË 

Limited and Mr. Sanjay Shah, Co - Founder of Finaccess.  Customers of the Bank can now 

enjoy various features such as Account to Account Transfer, Account to Mobile Khata 

transfer, Fund Transfer to account holder across Hello Paisa Network, Cash In/ Cash Out 

Facility from any of our agent locations, Mobile Khata to account transfer, Air Time Top 

Up, Merchant Payment Facility through Mobile Phone, Secured Transaction and Request 

for fund. Since Civil Bank is a technology driven Bank, the Bank has introduced this new 

ÓÅÒÖÉÃÅ ×ÈÉÃÈ ÅÖÅÎ ÁÌÌÏ×Ó ÃÕÓÔÏÍÅÒÓ ÔÏ ×ÉÔÈÄÒÁ× ÃÁÓÈ ÆÒÏÍ ÔÈÅ "ÁÎËȭÓ !4- ×ÉÔÈÏÕÔ ÕÓÉÎÇ ÁÎ !4- ÃÁÒÄ ÓÁÉÄ -ÒȢ +ÉÓÈÏÒÅ 

Maharjan, CEO of the Bank.   

Civil Bank concluded its 3rd AGM and announced cash dividend of 5.75 %  

Civil Bank Ltd. concluded its 3rd Annual General Meeting (AGM) on 23rd 

Poush, 2070. The meeting declared cash dividend of 5.75 % to its 

shareholders. The Operating Profit of the Bank was NPR 121,325,647.00 

in the fiscal year 2069/070. This AGM also elected Mr. Ghanendra 

Bahadur Shrestha, Mr. Mitra Lal Shrestha and Mr. Sangam KC as 

Directors representing the general public.  
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$ÕÒÉÎÇ ÔÈÅ ÍÅÅÔÉÎÇȟ ÉÔ ×ÁÓ ÁÌÓÏ ÓÔÁÔÅÄ ÔÈÁÔ ÔÈÅ "ÁÎË ÈÁÄ ÒÅÃÅÉÖÅÄ Á Ȭ,ÅÔÔÅÒ ÏÆ )ÎÔÅÎÔȭ ÆÒÏÍ .ÅÐÁÌ 2ÁÓÔÒÁ "ÁÎË ÆÏÒ ÔÈÅ ÐÒÏÐÏÓÅd 

merger with Axis Development Bank and Civil Merchant and Bittiya Sanstha Ltd. Post-mÅÒÇÅÒȟ ÔÈÅ "ÁÎËȭÓ ÐÁÉÄ ÕÐ ÃÁÐÉÔÁÌ ÉÓ 

expected to reach NPR 2.71 Billion. Till date, the Bank has been able to collect a total deposit of NPR 17.46 Billion, and was able 

to disburse NPR 14.86 Billion in Loan. Prior to this, on the occasion of New Year 2014, the Bank also reduced its interest rate in 

Home Loan/Auto Loan to 9.99% per annum and has introduced new products like Hastakala Karja, Saurya Shakti Karja, Overdraft 

#ÁÒÄȟ Ȱ-ÏÂÉÌÅd} gubȱȟ ÅÔÃȢ  4ÈÅ "ÁÎË ÐÌÁÎÓ ÔÏ ÏÐÅÎ ΤΣ ÁÄÄÉÔÉÏÎÁÌ ÂÒÁÎÃÈÅÓ ÉÎÃÌÕÄÉÎÇ ÔÈÅ branches of merger partners which will 

add up to a total of 41 branches altogether. 

Civil Bank Limited New Loan on Alternative Energy Sector  

Load shedding has really been a severe problem in Nepal. To help overcome this problem, Civil Bank has 

ÌÁÕÎÃÈÅÄ Á ÌÏÁÎ ÐÒÏÄÕÃÔ Ȱ#ÉÖÉÌ "ÁÎË SoÕÒÙÁ 3ÈÁËÔÉ +ÁÒÚÁȱ ÆÏÒ ÆÉÎÁÎÃÉÎÇ ÔÈÅ 3ÏÌÁÒ 0Ï×ÅÒ 

system/equipment. The minimum amount of loan under this product is NPR 100,000.00 and the 

Bank will finance up to 90% of the cost with a maximum tenure of Five Years. One can easily get 

this loan by simply hypothecating the purchased solar systems/equipment. This new loan 

product is developed with a view to provide the citizens of Nepal, with some extent 

of relief from the increasing load shedding problemȢ Ȱ.ÅÐÁÌ ÈÁÓ ÔÒÅÍÅÎÄÏÕÓ 

potential in alternative energy, particularly solar energy, hence, this loan product 

will enable all the Nepalese to light up their homes whilst saving money in electricity 

bilÌÓȱȟ ÓÁÙÓ -ÒȢ +ÉÓÈÏÒÅ -ÁÈÁÒÊÁÎȟ #%/ ÏÆ ÔÈÅ "ÁÎËȢ  

Civil Bank Launches Collateral-Free Loans to Handicraft Businesses 

)Î ÐÕÒÓÕÉÔ ÏÆ ÅÎÈÁÎÃÉÎÇ ÉÔÓ ÌÅÎÄÉÎÇ ÐÏÒÔÆÏÌÉÏȟ #ÉÖÉÌ "ÁÎË ,ÉÍÉÔÅÄ ÌÁÕÎÃÈÅÄ ÔÈÅ Ȱ#ÉÖÉÌ "ÁÎË 

(ÁÓÔÁËÁÌÁ +ÁÒÚÁȱ ÔÁÒÇÅÔÉÎÇ ÔÈÅ 3ÍÁÌÌ ÁÎÄ -ÅÄÉÕÍ Enterprises (SME) involved in handicraft 

business. Ȱ4ÈÅ ÐÒÉÍÁÒÙ ÏÂÊÅÃÔÉÖÅ ÏÆ ÔÈÉÓ ÐÒÏÄÕÃÔ ÉÓ ÔÏ ÐÒÏÖÉÄÅ ÌÏÁÎÓ ÁÎÄ ÏÔÈÅÒ ÆÉÎÁÎÃÉÁÌ 

ÓÅÒÖÉÃÅÓ ÔÏ ÔÈÅ ÈÁÎÄÉÃÒÁÆÔ ÂÕÓÉÎÅÓÓ ÓÏ ÁÓ ÔÏ ÅÎÈÁÎÃÅ &#9 ÒÅÖÅÎÕÅ ÂÙ ÓÔÉÍÕÌÁÔÉÎÇ ÅØÐÏÒÔÓȢȱ 

said Kishore Maharjan, Chief Executive Officer of the Bank. The Bank has made 

arrangements for handicraft entrepreneurs to obtain a maximum loan limit of NPR 1 million 

without the need for any land and building as collateral under the Civil Bank Hastakala 

Karza. Civil Bank expects that this product will prove to be mutually beneficial for both the 

Handicraft entrepreneurs as well as the Bank. 

 

Final Agreement Signed for merger  

 A final agreement has been signed for the merger of Axis 

Development Bank and Civil Merchant Bittiya Sanstha with Civil 

Bank Limited. Chairman of Civil Bank Er. Ichchha Raj Tamang, 

Chairman of Axis Development Bank Mr. Bidur Dhamala and 

Director of Civil Merchant Bittiya Sanstha Mr. Arunraj Shrestha 

signed a unanimous agreement to this effect. Post-merger, the 

name of the merged entity will be Civil Bank Limited and the current composition of the Board of Directors and Senior 

Management of Civil Bank will not change. The three institutions have successfully mobilized total deposit figures of NPR 17.04 

ÂÉÌÌÉÏÎ ÁÎÄ ÁÃÈÉÅÖÅÄ ÔÏÔÁÌ ÌÏÁÎ ÆÉÇÕÒÅ ÏÆ .02 ΣΫȢΡΤ ÂÉÌÌÉÏÎȢ Ȱ!ÆÔÅÒ ÔÈÅ ÍÅÒÇÅÒȟ ÔÈÅ ÐÁÉÄ-up capital of Civil Bank Limited will reach 

NPR 2.70 billion, the assets will increase to NPR 26 billion and the number of branches will extend to ΦΣȱ ÓÁÉÄ +ÉÓÈÏÒÅ -ÁÈÁÒÊÁÎȟ 

the Chief Executive Officer of the Bank. The Bank has further announced that the Merger Committee of the Bank has already 

completed the task of human resource management.  
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Branchless Banking now at Civil Bank 

In a move to expand its services in the rural areas across the country, Civil Bank has started its Branchless Banking service from 

Tharpu V.D.C of Panchthar district. The service was inaugurated in unison by the CEO of the Bank, Kishore Maharjan, and DSP 

Deep Shamsher Rana.  

&ÏÒ ÊÕÓÔÉÆÙÉÎÇ ÁÎÄ ÍÏÖÉÎÇ ÆÏÒ×ÁÒÄ ÔÏ×ÁÒÄÓ ÆÕÌÆÉÌÌÉÎÇ ÏÕÒ -ÉÓÓÉÏÎ ÏÆ ȬÂÅÃÏÍÉÎÇ ÅÖÅÒÙ 

.ÅÐÁÌÉȭÓ ÂÁÎËÉÎÇ ÐÁÒÔÎÅÒ ÂÙ ÅØÔÅÎÄÉÎÇ ÁÌÌ ÔÙÐÅÓ ÏÆ ÂÁÎËÉÎÇ ÓÅÒÖÉÃÅÓȟȭ the Bank has 

launched this service targeting customers ranging from farmers residing in villages to 

big businesses in citiesȱ ÓÁÉÄ +ÉÓÈÏÒÅ -ÁÈÁÒÊÁÎȟ #%/ ÏÆ ÔÈÅ "ÁÎËȢ 4ÈÒÏÕÇÈ ÔÈÉÓ ÎÅ× 

service, customers will be able to avail facilities such as fund withdrawal in a secure 

manner, fund deposit, fund transfer from one account to another, mobile phone 

recharge, ATM cards, remittance facility, Mobile mai Nagad facility, SMS alert, checking 

of account balance, printing of statement indicating previous transactions, etc. 

Furthermore, the Bank has said that its employees have been deputed to the area for 

arranging micro credit in a simplified manner to interested customers for running Small and Medium Enterprises as well as Agro-

businesses. To go along with this the Bank has set a target of setting up Branchless Banking service in other districts as well in 

the near future. 

#ÉÖÉÌ "ÁÎËȭÓ 3ÐÅÃÉÁÌ 'ÅÎÅÒÁÌ -ÅÅÔÉÎÇ 

The special general meeting approved the proposal for merger of Axis 

Development Bank and Civil Merchant Bittiya Sanstha with Civil Bank 

Limited. The proposal to carry out the swap ratio or the share value ratio 

of all three institutions at 1 for Civil Bank, 0.79 for Axis Development Bank, 

and 0.79 for Civil Merchant "ÉÔÔÉÙÁ 3ÁÎÓÔÈÁ ÂÁÓÅÄ ÏÎ ÔÈÅ ÖÁÌÕÁÔÏÒȭÓ ÁÓÓÅÔ 

and liability reports as well as other requirements, has been approved. 

The Bank has indicated that the name of the merged entity will remain 

Civil Bank Limited and there will be no change in the composition of the 

Board of Directors and the Senior Management. Post-merger the Bank 

×ÉÌÌ ÈÁÖÅ ΦΣ ÂÒÁÎÃÈÅÓȟ ΤΧ !4-Ó ÁÎÄ ÔÈÅ "ÁÎËȭÓ 0ÁÉÄ-Up Capital will reach 

approximately NPR 2.70 billion. The special general meeting also gave approval to the Bank for increasing its Authorized Capital 

to NPR 10 billion and Issued Capital to NPR 7 billion.  

EVENTS/CORPORATE SOCIAL RESPONSIBILITY/SPONSORSHIPS 

#ÉÖÉÌ "ÁÎËȭÓ #32 ÃÁÍÐÁÉÇÎ ÔÏ ÍÁÒË ÉÔÓ ΥÒÄ !ÎÎÉÖÅÒÓÁÒÙȢ 

Civil Bank Limited completed its 3 years of operation and entered into the 4th 

year on November 25, 2013. To celebrate its 3rd anniversary, the Bank organized a 

blood donation program and donated 43 pints of blood and also distributed 230 

blankets to all senior citizens of the old age home located at Pashupatinath.  

The CEO of Bank Mr. Kishore Maharjan said that the 

blood donation program will contribute in whatever 

small way in reducing the existing shortage of blood 

in the nation. He further said that blankets have been 

distributed to senior citizen to keep them warm 

during the winter season. 
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Winners of the 1st Civil Bank Squash Championship 2013 

  

Civil Bank Open Squash Championship 2013 

.ÅÐÁÌ 3ÑÕÁÓÈ 2ÁÃËÅÔÓ !ÓÓÏÃÉÁÔÉÏÎ ÁÎÄ #ÉÖÉÌ "ÁÎË ,ÔÄȢ ÊÏÉÎÔÌÙ ÏÒÇÁÎÉÚÅÄ ȰΣÓÔ #)6), "!.+ 315!3( #(!-0)/.3()0 ΤΡΣΥȱ ÓÔÁÒÔÉÎÇ 

from 11th Mangsir 2070 till 15th Mangsir 2070 at Satdobato Lalitpur. Amrit Thapa Magar clenched the Mens open title whereas 

Hira Bahadur Thapa, Sudip Bahadur Singh & Prabin Bir Singh Kansakar secured the Second and Joint Third positions. In the 

Ladies open Krishnaa Thapa, Manjila Ale Magar, Bipana Blon & Swasthani Shrestha were the First, Second and Joint Third 

winners and Prabin Gurung, Aakash Sunuwar, Deepak Thapa & Amir Blon were the First, Second and Joint Third winner in the 

Junior Boys under 17 category.  

 

Civil Bank salutes National Cricket Team 

 National Cricket Team ɀ Nepal 

has created history and has 

secured a place to play in T-20 

Cricket World Cup 2014 to be 

held at Bangladesh. The 

national team was back in the 

country on 1st December, 2013 

and the Bank gave a hearty 

welcome to the team. The Bank 

had purchased 500 units of 

Nepali national flag and 

distributed it to the people of 

Durbar Marg to welcome the 

team.   
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The Bank celebrated World Aids Day  

Civil Bank Limited celebrated 26th Anniversary of World Aids Day on 1st December, 2014. The Bank had displayed a red ribbon at 

the façade of Head Office, New Road branch and Boudha branch buildings to commemorate the day. 

 

Civil Bank Ltd as Official Bank at CAN Info-tech Pokhara 

Computer Association of Nepal-Kaski had organized 5th grand Info 

tech at Pokhara Exhibition Center Nayabazar, Pokhara from 19th 

February �t 23rd February, 2014. The Bank to promote its products 

���v���� �•���Œ�À�]�����•�� ���•�‰�����]���o�o�Ç�� �^�D�}���]�o���� �D���]�� �E���P�����_�� �Z������ �‰���Œ�š�]���]�‰���š������ ���•��
�^�K�(�(�]���]���o�� �����v�l�_�� �]�v�� �š�Z���� �/�v�(�}�� �š�����Z�X�� �d�Z���� �����v�l�� �Z������ �‰�o����������a stall and 

ATM machine at this event. 

 

 

 

 

 

 

 

 

 

 

 

 


